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in accordance with Borrower’s and Lender’s written 2grecment of spplicable Liw. Borrower shall pay the omoent oF 34 neopase in
surance premivms in the munner provided under paragrsph 2 herecf.

Any amounts disbursed by Lender pursvant to this poragraph 7, with intiret theroon, shall become additi nal indebiadnes
of Borrower wvured by this Mongage, Unless Borrower and Lerder agree 5 other wrms of payvment, such amounts shall be pivatle
vpon notice from Bender to Borrower requesing payvment thereof, and shall bear intercst from ke date of diburement 3t the rate
payable frem time 1o time on cutstanding principal under the Note urless paviment of inzerest at such rawe woold be contrary o

applicable Liw, in which event such amonnts shall bear interest at the bhighest rste permissible under applice®e Liw. Nohing <on-
tained in this peragriph 7 shall require Lender to incur any eapense r tile any action hereunder,

8. Ixspecmon. Lender may make or cause to be made resomable entres upon and inspections of the Propenty, provided
that Lender shall give Borrower natice price to any such inspection specifyving reascrable cause therefor relitead to Lender’s interest
in the Property.

9. Coxpemyamnox. The proceeds of 2ny award er claim for damages, dirett or consequential, in coarection with any coa-
demnsvon or other taking of the Property, of pant thireod, or for comveyince in lien of condemnarnion, are berely asigred :nd <ol
be pad to Lender.

In the event of a toal taking of the Properry, the proceeds ha

shall be applied to the sums swoured by this Moungage, with the
excess, if any, paid o Borrower. In the event of 2 partia] nking of the Property, unless Borrower and Lerder cthenwise agree in
writirg, there shall be applied 1) the sums secured by this Mongege such proportion of the proceeds as s equal 1o thar poprtica
suhich the amcunt of the sums secured by this Mongage immediately pricr to the dare of uking bears o the fuir marker vilue of the
Property immediately prcr 10 the date of taking, with the balance of the procends peid to Bomower.

If the Property is zbandened by Borrower, or if, after notice by Lender o Borrower that the condemncr Jers to make in

anard or saade a claim for damages, Borrower fails 1o respend 1o Lender within 30 days after the date such notice is mailed, Bender
is auwthorized to colkxt and apply the proceeds, at Lender's option, either to restemtion or repair of the Pruperty o o the sums
sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriring, any such applicatinn of priceeds o principal dhell nu extend cx
pustpune the due date of the menthly installments referred to in paragraphs 1 and 2 herewfTer charge the smoupt of sch installmenss.

10. BorrowExz Nor Rereasen. Extension of the time for payvment or mdificaticn of amortization of the sums secured by
this Mortgage granted by Lender to any successr in interest of Borrower shall rot cperate o relesse, in any manner, the hability of
the eniginal Borrower and Bomower’s successors in interest.  Lender shall nox be required 1o commence proceedings against such sue-
cesser on refuse 1o extend tiwe fur payment ¢r ctherwise modify amartiziticn of the sums woured by this Monigige by reason of any
dermand made by the originil Borrower and Borruwer's succesirs in interest.

11. Forsgamance v Lespex Nor a Wanee Any fortearzece by Lender in exercising any right «r remaly hereunder,
o1 kemise affcded by applicable liw, shall not be 2 waiver of o2 predude the exercise of any such right of remady. The procure-
et of insurince cr the pavment of taxes or ctber Eens or charges by Lender chall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedeess secured by this Montgage.

12. Restsores Cumutanve. Al remedies provided in this Moctgage are distinct and cumularive ta any cther right or remedy
urder this Moagige or affcrded by Liw o equity, and may te exerdted concurrently, independently of successively.

13. Successoss axp Assions Bousp; Joixt axp Severat Liapuary; Carnoxs. The covenants and agreements herein con-
t2ired <hall bird, and the rights bereunder shall inure 1o, the respective seoceswors and assigns f Lender and Borrower, subiect to
the prosisions of paragraph 17 bereof. Al cuverunts and agreements of Borrower shall be joint and several The capticns and kRead-
ings of the paragraphs of this Meorigage are for convernlence cnly and are not 1o be used 1o interpret or define the provisions Fereck.

1%, Nonce. Fxcept for any potice required under applicable Liw 1o be given in ancther manner, {2) any notice £ Borreaver
provided for in this Mertgage shall be given by mailicg sich nomce by certified mai addressed to Barrower at the Property 2ddress o at
such cther address as Booower may designite by notice 1o Lender as p.inided berein, and (b) any mtke to Lender shall be given
bty certifed mail, return receipe requested, to Lender's address stated berein o 10 such otber address as Lender may designate by
notice 03 Borromer as prosided Eerein. Any netice provided for in this Mertgage <hall be deemed to hive been given to Borrower
ce Lender when given in the munner desiznated Lerein.

15. Uxtrorsa Meareack; Goveraing Law; Sevirasnary. This form of mongage combines uniform covenants for nations
use and nonuniform omenants with limited varaticns by Jurksdiction to constitute a uniform  secusity instrament covering rezl
propernty. This Marrgage shafl be goterned by the law of the furisdiction in which the Prcpenty is located. In the event that any
provision o clause of this Mertgage o the Nike conflicts with applicable hw, such conflicr shall not 2fect cther provisions of this

Mortgage o the Note which cn be given effect withcut the ccnflicting provision, and to this end the provisions of the Mortgage
ard the Note are declared to be severable.

16. Borrowrr's Cory. Bomower shall be furnisked a oroformed copy of the Note and of this Mongaige at the time of
execution or afier recoxdation berecd.

17. Teaxsrer oF THE Prorezyy; Assusmrmiox. U all o any pant of the Property or an interest therein is sold or rapsferred
by Bomower withcut Lender’s prict writzen consent, exchiding {2) the creation of 2 hen o encumbrance subcedinaze o this
Motgage, (b) the aeatiocn of 2 purchise money security interest fue bousehold appliances, (¢} a transfer by devise, descent o by
cperaticn of law upon the death of a2 jeint tenant or (d) the grant of any leasehold interest of three years or Jess not containing
an cpticn tw purchase, Lender mmay, at Lender’s opticn, declire all the sums secured by this Moctgage to be immediately due and
rarable. Lender shall have waived such opticn to accelerate if, pricr to the sale of tramfer, Lender and the person o whem the
Property is 0 be sold of trandferred reach agreement in wrnting thar the aedit of such person is satisfackiay 10 Lender and that the
interest pavable on the sums secured by this Morngage shall be zt such rate as Lender shall request. If Lender has waived the
cpten 10 accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assamption agree-
ment accepted in writing by Lender, Lender ihall release Bomower from all obliganons under this Mortgage and the Nte.

If Lender exercises such opdon 10 accelerate, Lender shall mail Borrower nctice of acceleratica in acceedance with parn-
graph 13 heresf. Such notice shall provide a period of not less than 30 days from the dite the notice is mailed within which
Borrower may pay the sums dechired due. M Bonower fails to pay such sums pricr 10 the expiraticn of sch pervid, Lender may,
withoot further nctice o demand oo Barower, invuke any remedies permitted by paragraph 18 herecd.

Nox-Uxirorst Covexants. Bomower and Lender funther covenant and agree as folkows:

15, AccerLemamion; Resenirs. Except as provided in paragraph 17 Eereof, upon Borower’s breach of any corenant cr egree-
ment of Burower in this Mortgage, inclading the covenants o goy whkea due eny sums secured by this Mortgage, Lender price 1o
scceleration shall mail sctce 1 Borrower as providad ix porsgraph 14 hereof specifyizg: (1) 1he breoch; (2} the cotiza regqai-od o
care such Freach; (3} a date, not less than 30 doys frome the datz the nctice @s waded to Forower, by whick such breack wmast ke
cared; and (3) that fxlare to cure sach breach on or Fefore the date specifed m the notice may resull ix acceleratimn of the samis se-
cared by this Meortgsge, foreclosare by jadical yreceeding axd sde of the Property. Tke mctice skail further infomrr Borroirer of the
right to redustate after acceleration end the right to assevt in the foreclosure proceeding the won-existerce of a default or amy cther
Iefense of Borvoxer to cecelerstion and foreclosure. If the Vreach is mot cvured on or befire the dxe specifed ix the notice, Lenler
st Lender’s option may declire dl of the sums secured by this Mertgage to Fe immediitely due and payable wiathout furtker demand
avd may foreclose this Mortgaige by judicial groceeding. Lender skl Fe entitled to collect in such procecding &l exgenses of fore-
clasare, incdudingz. Fut net Emited to, recoable atterney’s fees, and costs of documentay evidence, abstracts and title repots, ell of ki
sl e alliziorcl sawms secured by this Mcrigage.

19. Eorrowir's Ricur 70 Runstare. Netwithsunding Lender's acceleration of the sums secured by ths Mortzge, Bor-
e shall have the right 1o bite any prxceedings bezun by Tender to enforce this Montgzage discerntinved 2t any tine gree o
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